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YAAL (1) Gl % UrleAl FAUOL UL,

(2) &8s Usnl ol el ouy salaami wdd 8.

[Total Marks : 70

1 yodld Sy susll [, dl. 31-3-2017-L A% YU AL Q-] 20
Wldlrl 200 2 AHg RAeor 200l wlEdl 1A wael g 52 8.

[aaa L 3. AYs 3.
oSl BuH HI2 lHd (dl. 31-3-2016) 6,40,000 6,75,000
Ysadidi ougl sl ¢ (dl. 31-3-2016) 80,000 48,750

: (. 31-3-2017) 1,20,000 67,500
2191 opladldl v 8,000 -
ysdd slalil 5,60,000 4,80,000
ye: lHied MlBum 36,000 18,000
(I B KT TR ST 12,000 9,000
Hag YIBuH 14,40,000 7,20,000
Alal Quir U sHlaw 2,00,000 1,19,000
AlsRA ye: o1 v sHlax 18,000 65,000
e Yt il urosHlad 10,000 70,000
A A R (Gross) 1,20,000 48,000
Ay A R U Income tax 56,000 17,000
A5LLAL QAL YR sl 14,000 82,500
QuiRld sHd (dl. 31-3-2016) 4,80,000 75,000

adladl wal 3. 5,40,000 i sl w2l 3. 21,000 ol (Aol a2’

ddl MIBay-AL 90 siadl-l 9.

oin [RA100, QtIRL M, UHAH ele-Yr:dlHidL 10%] adiRald 8.
0L [aeoLe el AuiH Hizd AAmd YIHAH ole YoudlHiel 50%
Fed uvidld 8. A AYg AL cudl Aun Hizd vuHd YUHAH
ollg Yei:lHidl 100% ¥2d Avdl 8. ol [aci1ot 4S8yl vidl Gleil

30 AU S
Yl
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1 sldl $y-y susdl (4. dl. 31-12-2017-1 A% YU Adl addl 20
Uldlrl 200 2 AHg [QAeer 20l Wl 1A umel g 2 9.

[ B9 3. AYG 3.
olLSl AvH Hiz wHd (dl. 31-12-2016) 7,00,000 9,00,000
ysdd slalil 4,00,000 3,00,000
ysadidi elLgl slail : dl. 31-3-2016 50,000 60,000

sdl. 31-12-2017 80,000 40,000
Hale MlMan 12,00,000 | 8,00,000
S| R R TR B DL 1,50,000 1,00,000
2108 Yet:elH Y Ham 1,00,000 80,000
yeiclal aydld 60,000 50,000
Q1o 2 R33 (Gross) 50,000 40,000
Q1 2 R[A32 Y2 Income tax 15,000 12,000
Y V1A S 20,000 25,000
sHlan 70,000 65,000
5134 Yrt:eflHl v sHlax 30,000 20,000
U Yrt:cflHL uR sHla 20,000 16,000
Y24 oudl AL: di. 31-12-2016 1,50,000 40,000

sdl. 31-12-2017 1,00,000 20,000

adladl w2l 3. 1,00,000 4 sidl w2l 3. 40,000 oiA [acio0 423

adl MHBauAL 90 siqalHl 9.

QYIRLT, AAHA oS AU eAlHdAL 50% € AN AMAHL A B,
ol (el H8ydl vidl Glen @3 duR S

2 8l vieala-l duiel 1Al [oidl uel di. 31-12-2015-L A%, 20

Ralaeds MAs dal d2 wid AR 3.

[ AU BGuaal 44

Bua 3. Bua 3.
(Bt Al ARLEIR) 81,000 -
yAedlldl ARl 9,000 -
UM 855 HAAdL ARIERL 45,000 -
Bdla e vAAdl ARlBIRL 13,500 -
U081 Masdl 90,000 45,450
Y5 (lRA-ARLER)) 67,500 50,850

gl vledld dl. 1-1-2013-L A% 48l A3 sdl &dl. 281 A e
Al Guid U2 3. 37,600 GULRL 8dl. A AURHL 5414 3. 63,000
2y . il 210l AUl A8l ASL 3. 2,700 LAl 8dl. dx{l WA vidd
ols Rulofle 3. 4,500 8. Rflax W 3. 450 Q.

vyal
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2 8l correaandl daiefl 1Al [aoidl uell dl. 31-3-2016-L A%+, 20

Ralfedq Mg ddl de vid dar s

[aaa 3.
Bl AAHd ABLERL 40,000
qz1adl €4l »idl g 2,000
A YR Ol 845 YAAdL ARIEIRL 20,000
RS UR 855 HRUAAdL ARIEIR 7,500
HoRl 2 YIUR i3 Us.ARielRd 1,500
BASARL dUl U SR ous) 30,500
galeldl (Guxal 4ke 3. 3,500) 12,500
Rl (Gual wiRd 3. 9,000) 30,000
aellgd 1,000
il (Guaal 4 3. 5,000) 15,000
AR (Gural w4 3. 10,000) 7,500

sl oGz dl. 1-4-2010+L A% 3. 43,000+ Hddl dul a3 sl
gal. 89 ay e 3. 22,500+ A8l 2 3. 12,500+ vile a8 &dl.

L adl eMULA g4 GUS 3. 66,000 8dl.

3 sl AL ONAGHHL dl. 31-1-2017- A% 0L ARl a4 e 15
oof] dLl, (1Al Rl uel ML Su-l AMa Y sl sl UaAs

AR S 33 dLladl Ll sldldl.

o al - 2014 [ ad-2015 | ad-2016 | ad-2017

3. 3. 3. 3.
Al 2Ls 27,090 32,400 36,000 36,900
Qun] wildl 74,900 80,000 81,000 6,000
wf ARl 1,20,000 1,32,000 1,40,000 12,000
HoRl 17,400 19,000 20,900 2,000
VIR 2AS 32,400 36,000 36,900 -

RUs YAbBUd sl 10% 08l Bud 2usami »ud 8.

Yql

3 sl Rosu-l oNAGAML dl. 31-1-2017-L A L ARl x4 3edls 15
15 2 s[HA 200l oofl L. g 3. 2,100+ BHdl 15 dal
3. 900l BHad s 200l oAl oal wisal, 21l L 1A
WH W2 Al el 8dl.
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2S5 3. 30,000, s(HR 3. 3,000 21l 6] AQal AU3L 2R 35181
(AL Ml Holl .
(1) ad : 2016+ R ousl wist AAAL A Yoo

(A) M3d BHA RS oo 3. 19,000
B) sMHA ... 3. 4,500
(C) 1A AL ABLEIRL .ottt e 3. 2,500
(2) dl. 1-1-2017 ol dl. 31-1-2017 Y-l a8
(A) Hld 00l ARSI ASAL ..o 3. 10,300
(B) U MU U oottt 3. 570
(C)  QRABL HUA MAA .o neteneeeeeee et e 3. 1,000
(D) QAL ettt et e 3. 19,300

(3) dl. 31-1-2017-U A¥ & Ysadal ALelRl 3. 1,400
ARl (B3ud YR 33 1/3% <51 1A a Jd oty AARL sUHL 2019 B,
L5 A s[HAIAL AL HIR 201 sl Usls dAR S

4 dl. 31-3-2017<1 A% ABC UEHI 2001 @l 2 d-l el 15
dl. 31-8-2017 Yl vikald 2. [ami-dl 841 3. 30,000 &dl 2
oAl AHY Ald UBHALAL 8dl. dl. 31-12-2016+1L A YU Yl
Rawel ad-l vl 48 (3. 35,0004 RER w2l Gl uel-l)

3. 15,000 &dl, AR A% A1A ARl 3. 2,00,000 ed.

dl. 31-3-2017+1L A% YU Adl adl 212d 3 UL @Ryl AW Y1 12
HiAe, A1 3. 1,50,000 &qd. ¥ AHA eAHAULA HHL vikaAlS 214l d
AMY (AL QAR 3. 22,500 8, Al WAl A (AL d AHUT
AALRL 3. 65,000 &c. dlHL Su-l AR Y s, sldld Uals AUR $3.

184l

4 XYZ U 3. 90,000 st qsuiedl Nl Il edl. 15
GUAHTLAL AHY AR HIAAL B, dl. 31-12-2016+L A% YU AdL My
ARl 3. 7,00,000 &d A Al A8l 3. 70,000 8dl. ASl-d5AIA
wid 3. 4,500 el WL GHIRAML 2Ll sdl. % WS 3. 1,000 RaR
vl Il dami el Al
dl. 1-4-2017<0 A% 2oL dRll. 31 A 3edls ugil 28l as.
XYZ Ul dl. 1-4-2016 1 dL. 30-6-2016 yHl- A2l 3. 2,03,000
8d A A ¥ Biuls uMad 20174 duel 3. 70,000 sq.
dl. 31-3-2017-L A% YU Ydl 6U A AAIRL 3. 7,50,000 8.
dl. 1-1-20174l Gcute-ll yadl uglael 201741 AR wRL 2.5%
ay «A8l HAL. sldld Uals dUR $3U.
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ENGLISH VERSION

Instructions : (1)

Answer all the questions.

(2) Figures on right side show marks of each

question.

1  Following information of the Fire and Marine Department 20
of Suzlon Insurance Ltd. as on Dt. 31-3-2017.

Description Fire Marine
Rs. Rs.

Reserve for unexpired Risk
(Dt. 31-3-2016) 6,40,000 6,75,000

Outstanding claims as on :
Dt. 31-3-2016 80,000 48,750
Dt. 31-3-2017 1,20,000 67,500
Fire Extinguishing expenses 8,000 -
Claims Paid 5,60,000 4,80,000
Re-insurance Premium 36,000 18,000
Re-insurance Recoveries 12,000 9,000
Premium Received 14,40,000 7,20,000
Commission on direct business 2,00,000 1,19,000
Commission on Re-insurance accepted 18,000 65,000
Commission on Re-insurance ceded 10,000 70,000
Interest & Dividend (Gross) 1,20,000 48,000
Income tax on Interest & Dividend 56,000 17,000
Profit on sale of Investments 14,000 82,500
Additional Reserve as on Dt. 31-3-2016 4,80,000 75,000

Management expenses of Rs. 5,40,000 and Legal expenses

of Rs. 21,000 are to be allocated between two departments

on the basis of premium income of each department.

Additional Reserve of both departments is to be increased

by 10% on Premium less reinsurance.

Reserve for unexpired risk for Fire department should be

50% of the Premium less reinsurance. Reserve for unexpired

risk for Marine department should be 50% of the Premium

less reinsurance. Prepare Revenue Accounts for both

departments as per vertical method.

OR
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1  Following information of the Fire and Marine Department 20
of Skylon Insurance Ltd. as on Dt. 31-12-2017 :

Description

Fire Rs.

Marine Rs.

Reserve for unexpired Risk on
Dt. 31-12-2016
Claim paid
Outstanding claims as on : Dt. 31-3-2016
: Dt. 31-12-2017
Premium recived
Premium on reinsurance accepted
Premium on reinsurance ceded
Reinsurance recoveries
Interest and Dividend (Gross)
Income tax on Interest and Dividend
Other income
Commission
Commission on reinsurance accepted
Commission on reinsurance ceded
Premium outstanding as on : Dt. 31-12-2016
: Dt. 31-12-2017

7,00,000
4,00,000
50,000
80,000
12,00,000
1,50,000
1,00,000
60,000
50,000
15,000
20,000
70,000
30,000
20,000
1,50,000
1,00,000

9,00,000
3,00,000
60,000
40,000
8,00,000
1,00,000
80,000
50,000
40,000
12,000
25,000
65,000
20,000
16,000
40,000
20,000

Administration expenses Rs. 1,00,000 and legal expenses
Rs. 40,000 are to be divided between two departments on

the basis of premium received.

Every year additional reserve is maintained at 50% of
reserve for unexpired risk. Prepare Revenue Accounts for
both the departments as per vertical method.

2  Information from Shri Khotelal's business was as under. 20
From this prepare Statement of affairs and deficiency

account on Dt. 31-12-2015.

Particulars Book value. |Estimated to

Rs| Realize Rs.
Unsecured Creditors 81,000 -
Preferential Creditors 9,000 -
First hold Creditors 45,000 -
Second hold Creditors 13,500 —
Miscellaneous Assets 90,000 45,450
House (Mortgage creditors) 67,500 50,850

Shri Khotelal Started business on Dt. 1-1-2013. During three

years he draw Rs.

37,600 as advance and earned

Rs. 63,000 as loss. In this three years he lost Rs. 2,700 in
Speculation. Rs. 4,500 was his personal bank balance.

Receiver's expense is Rs. 450.
OR
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2  Information from Shri Garbadlal's business was as under. 20
From this prepare Statement of affairs and deficiency

account on Dt. 31-3-2016.

Particulars Rs.
Unsecured Creditors 40,000
Liability regarding discounted bill 2,000

Creditors having line on Share 20,000

Creditors having line on Stock 7,500

Preferential Creditors of salary and wages 1,500

Pending Income tax and other tax 30,500

Debtors (Estimated to realize Rs. 3,500) 12,500

Stock (Estimated to realize Rs. 9,000) 30,000

Bill receivable 1,000

Machinery (Estimated to realize Rs. 5,000) 15,000

Share (Estimated to realize Rs. 10,000) 7,500
Shri Garbadlal was started business on Dt. 1-4-2010 with
capital of Rs. 43,000 during six years he earned Rs. 22,500
as profit and Rs. 12,500 as loss. During those years he draw
Rs. 66,000 as advance.

3  Fire occurred in the godown of Shri Amar on 15
Dt. 31-1-2017 and totally destroyed the stock. From the
following information prepare a statement of claim to be
presented to the Insurance Company showing your working.

Particular Year-2014 | Year-2015 | Year-2016 | Year-2017

Rs. Rs. Rs. Rs.

Opening Stock 27,090 32,400 36,000 36,900

Net Purchases 74,900 80,000 81,000 6,000

Net Sales 1,20,000 1,32,000 1,40,000 12,000

Wages 17,400 19,000 20,900 2,000

Closing Stock 32,400 36,000 36,900 —

The stock has been valued at 10% below cost.

OR

3 On Dt. 31-1-2017 a fire occurred and partly destroyed 15
the stock of goods and Furniture of Shri Vijay's godown but
stock having cost of Rs. 2,100 and furniture of the value
of Rs. 900 saved. Insured against fire to the following
amount extent.
Stock Rs. 30,000, Furniture Rs. 3,000, Following particulars
could be obtained from the books and records saved.
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(1) Balance as per Balance Sheet as on end of year : 2016

(A) Stock at COSt....coooiiiiiiiiiiieeeeeeieeeee Rs. 19,000
(B) Furniture .........c..ocooeiiviieiiiieeeeeeieeeee Rs. 4,500
(C) Creditors for goods........cccoeeeviviviieeeiiiiiieeeeennn, Rs. 2,500
(2) Transactions between Dt. 1-1-2017 to Dt. 31-1-2017
(A) Payment to Creditors for goods................. Rs. 10,300
(B) Return outwards............cccoeeeeiiiiieiiiiiiiieeeeenn. Rs. 570
(C) Return Inwards.........ccooevvveiiiiiiiiiiieiiieeeees Rs. 1,000
(D) Sales....ooueeiiiiieeeeee e Rs. 19,300

(3) Unpaid Creditors as on Dt. 31-1-2017 Rs. 1,400
All sales were made at a profit of 33 1/3% on selling
price. Prepare statement of claim for loss of stock and
furniture.

4 A fire occurred in the premises of ABC firm on 15
Dt. 31-3-2017 and as a result of its business was disorganized
from the date of fire up to Dt. 31-8-2017. The firm had taken
out of a Loss of Profit Policy for Rs. 30,000, the indemnity
period being seven months after the fire.

The net profit for the year ending Dt. 31-12-2016 was
Rs. 15,000 after debiting standing charges of Rs. 35,000 and
the turnover for that year was Rs. 2,00,000.

The turnover for the year Dt. 31-3-2017 (i.e. during the year
ending on date of fire) was Rs. 1,50,000. During the period
of dislocation it amounted to Rs. 22,500 whereas during the
corresponding period in preceding year it was Rs. 65,000.
Prepare a statement showing the amount of claim to be
submitted to the insurance company.

OR

4  XYZ firm took out a policy of Rs. 90,000 for loss of 15
profit, period of indemnity being three months. Turnover for
the year ending Dt. 31-12-2016 was Rs. 7,00,000 and the
net profit was Rs. 70,000 after charging Rs. 4,500 for the
fixed charges. Out of this fixed charges Rs. 1,000 was not
insured.

Fire took place on Dt. 1-4-2017 and as a result some of the
activities came to a stand still. Sale of XYZ firm during
Dt. 1-4-2016 to Dt. 30-6-2016 were Rs. 2,03,000 for the same
three months of 2017 Rs. 70,000. Sales for the year ending
Dt. 31-3-2017 were Rs. 7,50,000.

As and from Dt. 1-1-2017 as a result of improved methods
of production, profit of year 2017 was 2.5% more would be
realized on sales. Prepare a statement showing the amount
of claim to be submitted to the insurance company.
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